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GREYHOUNDS GUEENSLAND LTD
ACN 128 087 247
DIRECTORS REPORY

The dirsctars submit the financial report of the company for the yaar ended 30 June 2010

Directors
The names of the direcltors in office at any tme during or since the end of the year are:
Kerry Lee Watson [ravid Anthony Stilt

Christopher John Williams  Paul Douglas Felgate (Fesigned 28 November 2008)
Jeremy Pal Turmer (Appointed 28 November 2009)

Mirectors have been in office since the start of the financial year to the dade of this report untess otherwise
stafed.

Company secretary
Daren Michael Beavis has heid the position of cornpany secretary since his appaintment on 18 October
2007,

Principal Activities

The company was estatlished to take over and continue the operations of the Grayhound Racing Authority,
affective from 1 July 2008, The principal activity of the company is the promaetion of grayhound racing in
Cueensland and Australia. There were no significant changes in the natures of the company’s aclivities dunng
the period following commencement of business on 1 July 2008, until the close of the financial yaar.

Cperating Results
The net loss for the financial year was $24, 188,250, This amount includes net assels of $23,106 0692 that
are being transferred fo Racing Queensland Lid on 1 July 2010 for nil consideration.

Rueview of Operations
In its second year of operation the company continued the main activity of its predecegsor in the promotion
i the greyhound racing industry within its geographical sphers of influsnce.

Significant Changes
There ware no significant changes to the state of affairs of the company during the financial year.

Events Subsequent to Balance Date

The Racing and Other Legistation Amendment 8ill 2010 was infroduced into Queensland Partiament on 13
Aptit 2010. The Bill was passed by Pariament on 9@ June 2010 This legistation hasg the effect of
amalgamating the three QRCE's into ane single confrol body for the thoroughbred, harness and yreyhoung
racing industrigs. This legisiation came into effect on 1 July 2010 and the company's operations and net
assets were transferred (o Racing Queensland Lid for nil consideration af that date,
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GREYHOUNDS QUEENSLAND LTD
ACN 125 067 247
DIRECTORS' REPORT

Gualifications, Experience and $pecial Respansibilities

Ma Kerry Watson 30 vears in the Greyhound Industry as Owner,  [irgctior
Traingr, QEBOTA President, GRA Board Appointed 18 October
Membar 1985, 1568 - 2008, 2007

Mr Christopher Williams 35 years’ experience as Owner, Trainer, Club  Dirsctor
President & Chib Manager. 1898 - Ipswich Apprainted 18 October
Businessman of the year. 2000 Avstraiian 2007

Sports Medal, 1990-1893 & 2005-2008 GRA
Board Member.

Mr David Sttt Hachelor of Laws, Bachelor of Comunercs, Director
Agsocigie of the institute of Chartered Appointed 2% May 2008
Acoouniants, Solictor, Justice of Peace, GRA
Board Member 2003-2608

Mr Paul Feigate a0 years' exparience as an Qwner, Trainer, Director
Oreader ang Studmaster, Gualified Blecirician, Appointed 12 November
Gompany Director Feigate Holdings Pty Lid, 2008
Campany Diractor Faystar Pty Ltd trading a8 Resigned 28 Noverber
Brandons Tlectrical, Weiding, Data, Alr 2009
Conditioning & Refriggration and Securily.

Mr Jeremy Turner Master of Business, Graduale Certificates in - Direcier
Management and Finance Diploma Australian  Appointed 28 November
Instituie of Company Directors, Associate - 2004

CPA Australia, Fellow Austraiian Institule of
Company Directors, Chiel Financial Officer
Queensiand Motorways Limited.
Mr Darren Beavis Genaral Manager Greyvhound Racing Authority Company Secretary since
1989 - 2008, : 18 Quivber 2007

Meetings of directors
Durng the firancial year, twelve meetings of directors wers held, Aftendances by sach direcior during the

YEAT Wi,

Marne Number maetings held Number oF meetings
while 3 director aftended
Kerry Watson 12 12
Chrigtopher Willams 12 12
Diavid Stitt 12 12
Faul Felgate 5 &
Jeremy Turner 7 7

Indemnification of Auditors ang Officers
The company has not, during or aince the financial year, in respect of any person who is o hag been an
officer or auditor of the company or of a related body corporate;
- indemnified or made any relevant agreemeant for indemnifying agalnst a tability, including costs and
mxpenses in suceessiul defending legal procesdings, o
- pald or agresd to pay & pramium in respact of & confract insunng against a liability Incurred &g an officer
or auditor for the costs or expenses to defand legel proceedings.
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GREYHOUNDS QUEENSLAND LTD
ACN 128 QBT 247
MRECTARS REPORT
FOR THE YEAR ENDED 30 JUNE 2010

Court Proceedings

No person has applisd for leave of Court to bring proceadings on behsif of the company or intervene in any
proceedings to which the company 1% & parly for the purpose of taking responisibiily on behalf of the
compeny for any part of those proceedings.

The sompany was nat & party (& any such procaedings during the year,
Environmantal lssues

Tha company’s operations are naf sublest (o significant environmental regulation under & law of the
Commoravealih or of g State or Terrtoty.

indapendence Declaration
The lead auditor's independence declaration for the year ended 30 June 2010 hag been received and can be
found on page 4 of the financial report.

Signed at Brisbang on the ,,.,ﬁww;/ day of Novemnber 2010 in aceordance with a resolution of ihe direclors,

Kerry Watson
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GREYHOUNDS QUEENSLAND LTD
AGN 128 067 247
AUDITOR'S INDEPENDENGE DECLARATION UNDER $307C OF THE CORPORATIONS ACT 2001

To the Directors of the Greyhounds Quesnstand Lt

| geciare that, to the bast of my knowledge and belief, during the year endad 30 Jung 2010 there have been:

1) no contraventions of the auditer independense requiremenis as set outin the Corperations Act 2001 in
redation to the audit; and

2)  no cantraventions of any applicable code of professionat copduct in relation io the audil

pEHeYE
Brisbane Parinership
Chartered Accountants

i M Power - Parther

Dated, L. fl.lﬂf%““‘%ﬂ-v\.«é’*{-mw -

Brisbane
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GREYHOUNDS QUEENSLAND LTD

ACN 128 087 247

STATEMENT OF COMPREHENBIVE INGOME

FOR THE YEAR ENDED 30 JUNE 2010

Notas

ingome

Froduct and Frogram Fes Incoma

Fegistration and Licenoe Fess

interest Receivad

Joumal Advertiaing and Subscriplion

Fines

Other

Profit an Dispossl of Non-Curant Assets 2(a)
Jeint Venture Profit on Disposal of Non-Cument Aseets 2(8)
Juint Vanture Raversal of Provisione 2(a)
Joint Venture Insoms

Tetal Incoms

Expenses

Proguct and Program Fee Dxpense 2{b)
Employes Expensas a0)
Administration

Printing and Stationary

Racing Expenses

Compuoter Expenses

Advertising and Promotion

Travel Exponses

Telaphane Expanses

Insurance

Auditors Remuneration 2(d)
Repairs and Maintenanse

Bad Debls

Loss on Disposal of Non-Curent Assots &)
Joint Venture Expenses

Dapreciation - Compaty ORI
Deapreciation - Joint Vesturs &(h)
Total Bxpensey

Operating Loss

Transfer of Met Assets to Racing Queensland [ 22
Discount on Acquisltion -

Transier of Net Assels from Greyhounds Raoing Authority

Mei {(Loss) Surpius
MAdd:
Other Gomprehaensive ncome
Asset revaluation resars movemsnis,

Net of ransfars to refained sarnings
Total Gther Comprehensive oome

Total Camprehensive income for the Year

The accompanying notes form part of these financial statements

Page &

2010 2009
S U . R
12,633,141 13,873,528
164,131 146,208
108,164 121,581
80,231 84,251
28,215 19,888
a0,71o 71,567
1,332 -
{3,570 297,469
97,897 276,000
‘‘‘‘‘‘‘‘‘‘ 466,121 181,780
13,634,857 15,061,061
10,856,547 10,595,580
1,370,004 1,202,027
512,636 435,314
161,816 167,462
123812 117,956
84,669 08,505
88,561 84,031
50,067 72,815
58 506 50,038
36,822 20,278
25,160 17,620
14,002 8,877
392,521 -
. 1,371
561,189 AG3, 060
72,680 29,711
201,953 197,491

14,717 18

(1,082,158)
(23,108,082)

(24,188,250)

13,002 676

1,458,388

22,680 8465

(24,108 2507

24,158,280




GREYHOUNDS QUEENSLAND LTD
ACN 128 087 247
STATEMENT OF FINANCIAL POSITION
AS AT 3¢ JUNE 2010

MNotes 2010 2009
Current Assets
Cash and cash equivalents 3 - 3,788 836
Trade and other receivables 4 - 1,631,248
Other cuirent assets 5 - 6,367

Total Gurrent Assets

5426 461

MNon-Current Assets

Propeny, Plant and Eguipment B{a) - 20,777,047
intangibles 7 - 18,283
Total Non-current Assets ) T 90,766 330
Total Asaets 25,222 T8
Current Liabilities

Trade and othar payables & - TEZ 508
Short term provisions 9 - 1,017,304
Other current linbilities 10 - 97 195
Total Current Liahiities o 1,877 405
Non-Current Liabilities

Long ferm provisions e - 107 A28
Total Non-Current Liabilities T 1‘5“/‘”:“26“
Total Linbilitles - 2,034 531
Met Assets - 24 188 250
Equity

Retainged earnings 16 - 24,188 250

Total Equity

The accompanying notes form pert of these financial stalements
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GREYHOUNDS QUEENSLAND LTD
AGH 128 087 247
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2010

Balance 1 July

Total Comprensive Income

Balance, 30 June

Notes 2010
£

24,188,250

{Z4,188,250)

The accompanying notes form part of these financial statemants
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24,188,350

24 188 250
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GREYHOUNDS QUEENSLAND LTD
ACN 125 067 247
STATEMENY OF CASH FLOWS
FOR THE YiEAR ENDED 30 JUNE 2010

Motes 2010 2008

& N
Cash flows from aparating activities
ihfiows:
Pacaipts from operations 14,667,764 15,753,636
interest received 114,885 125,145
GST input tax credits 782 389 05,001
Curtfiows:
Payments to suppliers and employess {16,559 772} (14 638,573}
GST ramitted to ATO (G4 302 {012,027}
Net cash {used in} { provided by
operating activities 14 1,962,136 o882

Caszh flows from investing activities

Inflows:

Cash received on ransfer of agsels ‘ . 2F0G, T

Froceeds of sele of plant and aquipment 42,031 482 8530

Quitfiows;

Payments for plant and equipmernt {1,658,602) (146 B08)
Net cash (used In) / provided by Investing activities {'1‘626,5.7‘1} 3,085,753

Gash flows from financing activities

Inflorws!

Proceeds from Borrowings 1,666,181 -
Net Cash provided from Financing Activities TESsIeT
Nel increase (decrease) in cash held (1,822 818) 3,786 835
Cash at heginning of financial vear 3,785 B35 -
Tranafer of cash to Recing Queensland Lid {1,8665,318)

Gash at end of Anancial yesr 3 - 3,784,835

The gocompanying notas form part of thase financlal staterments
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CREYHOUNDS QUEENSLAND LTD
AGN 128 06YF 247
NOTES TO THE FINANGIAL BTATEMENTS
_FOR THE YEAR ENDED 30 JUNE 2010

NOTE 1« STATEMENT OF SIGNIFCANT ACCOUNTING POLICIES

The fimancial repodt ls & general purposs financial report which has been prepared in aocordancs with
Austratian Accounting Standards, Australian Accounting Interpretations, other autharitalive pronauncemani
of Ihe Austrailan Accounting Btandards Board and the Corparations Act 2007,

The financial meport covers Gravhounds Coeensland Lid a3 an individual entity. Greyhounds Quasnsland Lid
i mn unilsted pubiio company, imited by guarantss, inwsiparstad and domiciled in Australia.

Bagzig of preparation
The financial report of Grevhounds Geeensland Lid complies with all Austratian eguivalents 10 International
Finangial Reporfing Standards (1FRE) in thelr antirety.

The following is a sutrmaey of the matesial accountiog policies adepted by the sompany in tne prepastion of
the financial report. The accounting policies have Been consistently applied, uniges otherwisa siated.

Ascounting policies

Siofng Coneern Basis of Accountlng - Dissalution of Greyfrounds Cuesnsiand Limitsd Oparations

The Racing and Othar Legislstion Amendrment Bifl 2040 was introducsd inte Quesnsiand Parliament an 13
Aprit 2010, The Bilk was passed by Parfiamant on 9 Jung 2010, The legislation has the effegl of
amalgamating the thrae ORCE's info one single contrat budy for the thoroughbred, kernasy and greybound
raging industries, The legisiation came irdo effeci on 1 July 2010, and has resulted in the operations, aszets
and fiabilities of GBrevhounds Cueenstand Linited being transtarred fo Racing Queenstand Limited for ril
consideration at ihat date.

D o the operations of the company ceasing on 1 July 2010 and the company's' nef assels ting
transterred o Racing Csensland Limited, the company is no looger & going concern and the going oncerm
basis of sccounting is not applicable. Ingtead, assets are regonised i the statemnent of financial position at
their reatisable amounts and all liabifitles are tegegeised as curent fiabililes,

nder the arangernents for dissolution of tha company's opsrations, the net asaets were transfered o
Racing Ousensiand Limied on 1 July 2010 for nll considaration and no additional iahilities aroge from the
dissolution, Consaguantly, ol the assals and labiiiies have been recogrised &t nil vatues in the final
statement of financial poaiffon &5 &t 30 June 2010, The book value of the ret assets ransferred to Racing
Grueersiand Limted (523, 108,002) has been recognised ae an oxpense in the Statemant of Comgrehensive
jmonme, Datalla disclosures of the balances transferred fo Radng Queensiand Limited sra inciuded in Note

{a) Property, plant and equipment

Proparfy

Frashold jand and buildings are shown at their fale value (being the amouni R which an asset could be
srchangad between Rnawledgeabie willing paries io an anm's langth tranzaction), based on periodic, bul at
feast tlannizl, valuations by extermal independant vakiusrs, loss subsequent deprediation for bulidings.

Incremses in the carryng amount arising on revaiuation of fand and buildings are credited to a revaluation
Teserve it aguily. Decreasss thel offsal previous increases of the same assel sre charged against fai valus
reserves diracily in equily; af olber dedreasss ars charged 1o the income silement,

Any socurmiated depreciation ol the dalky of revaluation is efrinated against the gross carrying amcunt of
the asset and the net amount is restated to the revaiusd amount of the asset.

Flant and Equipment

Fant and Equisment ave messurad on the cost basls fess deprectation and impairment losses, The Srrang
amount of the plant and squiprment is reviewed anncadly by the dirsctors 1o ensure i Is not in excess of it
resovarabie amount. The recoverable amount s assessed on the basis of the expacted nat cash fows that
with b regaived from the asssts employment and subsegusnt disposal. The sxpected pet cashflows have
besn discounted 16 thair presant values in determining recoverable amounts.
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GREYMOUNDS QUEENSLAND LTD
ACH 128 067 247
NOTES TO THE FINANCIAL STATEMENTS

D praviation

The depregiable ameunt of alf fred assets including buildings, bt exclading freetold land, s depracizied
aver their useful fives (o the company carmensing fram the fime the ssset is held ready for use. Either the
diminishing value or prime cost maethod may be used, 86 comsidersd appropoale,

For eagh class of deprociable asset the following depraciation snd amortization rates are spplied:

» Compder sruipiment hardwars 20% - 33%
» Gompuier software 0% - 20%
« Plant and eguipmeant 20% - 33%
- Furniiure and fittings 2%
- Motor vahicins 2%
- Joint Vanture buildings £% - 10%
- Joint Vanture Flant & equipmient B« 33%

Land g nol depreciated as it has &n unlimited wselut fife.

Al gropeny, plant and squipment i depreciated so as o allocate the net coni or revalied amount of eaoh
aasel, (266 6 estimated resldual value, against revenue over Bis estimated ecenomic life. As a generat
policy, only asssts wWith & vahs of $5,000 or more are capitalisad, itame under this value being charged as
an expenas in the year of purchass,

The sesel's residusl values and useful ves are reviewad, and adjustad f appropiate, at each bslgnoe sheet

date. An assets carrying amount i written down immediataly to fe regovirable amount I the agsets
sarying smount is greater Han ity estimated recoverabile amount.
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GREYHOUNDS QUEENSLAND LTD
ACH 128 06T 247
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2010

NOTE 4 - STATEMENT OF SIGHIFICANT ACCQUNTING POLICIES (Cont'd)

{by Taxation

The activities of the company are expmsl fFom Commanwealth wxation axeept for Fringe Benelits Yax (FBT)
snd (3oods and Services Tax (GET). & sush, input tax cridite receivable and GST payable fromfto the
Australian Tasation Office ara racognised and aocrusd.

{c} Financal instrumeanis

Ratagition

Finandal inslrumants are inilally measursd al cost on frade date, which inchudes trnsaclion costs, when the
related conltactual rghis or obiigations exist. Subsequeni to inittal recogniticn these instruments amw
measurad as sef out halow,

Loyans and receivabias
Loans and raceivables e non-dervative finanaal assals with fixed or determinable paymants that are not
quoted in an soive matkel and sre stated at smorised cost using the affective interest rate method

Financial fabiltties
Nan-tderivative financial labilities are recognined Al amertised cosl, comprising original debit lass principal
payments and amoitisation

Irpairmen
At aach toporting dale, the company asssss whelher thers [s objective evidence that a financial instrument
has boes impaired. mpairment logses are recognised in the incomea statemeant.

() irnpairment of aszets

All nomraurtent physical and infangible sssets are assessed for indicaters of impairment on an annual basis,
If an indicator of possible impairment axists, the company determines the assel's recoverable amoutit. Any
arnount by which the assel's amying emourt exossds the racovarable smount 16 tocorded as an impairinest
s,

The assels recoverable amount is determingd 83 the higher of the aseats fr value less costs to sell and
depracialed roplacement cost.

An impairment ioos is recognised inmadiately it the Statement of Comprahansive Incoma, unless the asset
is caried ot @ revaiued amount. YWhen the sssal is measured at a revalyed amaue, the fmpairmant foss i
offuet againet the assat revaluation reserve of the refevant class to the extent svallable.

Vybere an iepaiment loss subseguently mvarses, the canrying amount of the seset lg ncreased to the
revised esttimate of itz recoversble amount, but sa that the Inoreazed carying amount doeg nel exteed the
carrying amount that would have been deternined had no impairment logs been recognised for the aseet in
prior years. A revarsel of sp impatrment loss iz recogrised Re inoome, wniezs the assel iz gmried Bl a
revaiuad amount, in which case the revarsal of the irmpairment foss is treated @5 & evaloation Increase.

(&) Cash ang cash equivalents
Cagh and cash enuivalents include cash oo hand, deposits held at cell with banks, and bank overdrafis.
Bank overdralls e ghown within shorlerrs borrowings in ourrent liabilities in the Slatement of Financiat

Ceposits at ool are regarded af oost, whith also sguales to market vialua.
fi Recsivables
Trade debtors are recogpised ot the aominal amounts due ot the time of sale or senvice delivery, Setllemaent

of theas armounts ie requirsd within 30 days from end of month of inveice.

The collectabiity of recsivabies s asseszed peiodically with provigion being mada for impaitiment. Al
rnown bad debls wara written-ofH & 2l 30 Jung,

{g) ‘mventories
inventories, consisiing of machandizing matasials are vaived &t the lower of cost and net realisable valus.
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GREYHOUNDS QUEENSLAND LTD
ACN 128 08T 247
MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 340 JUNE 24D

NEOYTE 14 - STATEMENT OF SIGMIFICANT AGCOURNTING POLICIES (Cont'd)

() Employes Benefils

Annuaf Leavd

Annial feeve enblierments are accruad on 4 pro-rata basis iy respect of ssnvdves provided by employees ug
o balznce dale using the remuneration rales the company axpecis to pay as ot batinos date phus retaled on-
BeBls.

Long Servics [ egve

Lang service leave andilerments paysble are scsessed at Datance dete having repsrd to ourrent employes
mmunaraion rates, employment related on-cosis and other factors Woleding acoumulated years of
ameloyment, future renumeration tevels and experengs of emplayes depdriate pos year of gervics. Long
sarvics tava expected 1 he paid in the next 12 monds i recorded a5 a curesnt liakdity in the Statement of
Finaneial Position at its nomingl value, Long setvice leave expectad 1 be paid later thar one year has deen
measured at the present value of the estimated future cash aultiows to be made for entitements georued 1o
balance date and recorded a2 & non-cument lighilty, Relevant Cammonweatth Bond Rates are used for
discounting future caah flows

Suparanmalion

Brmployses of the company are mambers of AMP Life Limited, AMP Super Leadar Plan, Colonial Super
Fupd, MLC Super, Sun Super and Turnsy Supar. Contributions to employes supsrannuation plans are
chamed g5 wrpenses g the conlributions are paid ar become payabia,

The Company had 14 full ime equivalent employess al 30 June 2010,

iy Payabiss

Creditors gre racognised for amounts gayable in the fulura for goods and sarvices received whether or not
bitled to the company, Craditors ure genacally unsecursd ard are normally selted within 30 days of reoaipt
of suppliar invaice.

{i} lLeares

A distinction is made in the financial statements between finance leases ihet efectively ransfer from the
Jessot 10 the lesses substantialty all risks snd banafits incidentat o ownership, and operaiing leases under
which: the lesssr volains substantisly all isks and bonefils,

Where @ non-currant physical assel s acquired by means of a finance lease, the asset is reaognized al the
lpwar of the fair value of the irased property and the pregent value of the minimurs lease payments, The
legse Habilily is recognised af the same amount,

Lease paymenls are aliocated belwsen the poncipsl component of the lgase abilty and the ialerest
A D2,

Mnerating fesss payments are reprasentative of the patters of benafits derivisf fromt the lepsed askats and
are expensed in the perinds in which they are incurred,

incenlives received on enlaring ints operafing lessss arg recognized as fabilties and lesse payments ar
alincated between rantl axpense and rmduction of the fakikty.

(k) Revenue
Revenus rom mambarship subscripions s reeognised during the perod to which the subscription ralates.

Indergst revenug s recognised on & properional basls taking into account the interast rales appilcable o the
financial aaEeta,
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GREYHOUNDE QUEENSLAND LTD
ACH 1328 6T 247
NOTES T0 THE FINANTCIAL STATEMENTS
_FOR THE YEAR ENDED 36 JUNE 2010

NOTE 1 - BTATEMENT OF SIGNIFICANT ACCOUNTING POLIGIES (Cont'd)

(I} Goods and Services Tax (GHT)

Ravenuas, nxpenses and s8sels are recognised net of the amount of GBT, excepl where the amaimt of GET
ingurrad i not recnverable from the Australian Tax Cifice. In these ciroumstances the GBT 8 recegnised b
part of the cost of seguisition of e agsat or as part of an dem of the expense. Recaivables and payabies in
lhe balanes sheat gre shown indusive of GET.

Cash flows 2 masentad in the cash fow staterent on 8 gross basis, except for the GE7 sompanant of
invasting and fnancing sclivities, which are disciosed a8 opsrating cash fows.

{in) Comparalives
When raquired by Accountitg Standards, comparative figtras have been adjusted to conform o changes in
presaniation for the curegn financial year.

(n) Critical accounting cstimates snd judgrets

The direclors evaluate estimates and judements ingorporaied indo the finencisl report bages! on historica
knowladoe ang best avgiiable corrent information. Estimates assurme o reasonabla sxpectaiion ot fulure
gvents and are based on current fends and sconomic dala, oblaingd both exienally and within the
COMpAany.

Ky ealirmatas — fmpairmat

The company sssekses mpsinment al gach reporting daie by evalurting cinditions specifis (o the company
that may lead to impairment of sssets, Where an impairment irigger exists, 1he reoovarable amount of the
aseet 5 determined. Valuewneuse caloulations parfermed in agsessing recoveralile amonts neorporate a
ntimtar of key gslimaies.

Mo impairment Bag Desn recogrised in resprot of aaseis for the year ended 30 June 2010,

Ky judgments
The cafipany made no judgments or assessments which may causa a material sdjustment to the sarrying
amounts of assets and liabiites within the naxi reponing perfod.

Albion Fark Raceway Joint Vendure

In July 2003, swnership of the Albion Park Raceway assel was transfarred from the State of Quesnsland to
the Greyhound Rading Authorty and Qusensiand Harmess Racing Board as fenants in comman in half shars
anct an agreernent was entered into by the partios confirming establishrent of & joind venisre rslafionship,

Beth joint venture partias were dissobed on 1 July 2008 under the sorporetisation arrangsmants and
effaulive from that date, the joind venture's operations, assets and fisbililes wers transfered to 2 new joint
veniurs astablished by the corporatioed joint venture parties, namaly Greyhounds Queaagldnd Ltd ang
Cieansiand Harness Racing Lid.

Accordingly, armounis represanting 50% of the joint venture Staterment of Somprehensive Income &nd
Statemenl of Fiwanoizl Position gre incorporated into he financie! report of the compeny. Had the Joint
Venture amounts not been incomermted inte the Srandal repor, the cornpany wadld have recordad an
aperating loss of $877 8684 for the vear ended 30 June 2010,

(o) Adaption of new and mvisad accounting standards

Duving the current year tha company adopted ail of the new and revissd Australinn Actounting Stendards
gid tnwrpratations applicable o its operaiions which becams mandalary.

The adoplion of these standards has mpacted the recogriion, messurement and disclosdre of cartain
transnctions.  The following is on explanation of fhe impact the adopton of these sterciseds and
interpratalions bas had on the financial stalements of the company.

AASE 101: Prosentation of Financial Biternents
In Septamber 2007 the Australian Accounting Slandards Board ravised AASE 101 and a5 a resul, thee

have been changes e the prasentation and disclosure of aertain information within the financial staternents,
Below iz an overview of the key changes and the impact on the company's financial stelements.
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Disclozsure impact

Tatminglsgy changes -— the revised vergion of AASE 101 contains a tumbed of terminblogy changss,
incheding the amandrsent of the names of the primary financiat siaiemsnis,

Faporting changes in equity — the revised AASE 101 requires sl changes in squity arisisg from transactions
with owners, In their capacily as owners, o he presented separalely from non-nwner changes In eduity.
Charer ShBNGHE it Gauly e to be presanted in the stetoment of changes i eguity, with non-owner changes
in myuity pregented in the stalement of comprabensive income. The previous version of AASE 107 required
that cwner changes in equity and oiber comprehensive ingeme be presented in the stalament of changes in
aguity.

Statemen] of comprebensive Incomea - w revised AASE 101 requires sl income and expensas o b
presenied in gither ane statement, the stalsment of somprehensive ibcome, o o statements, & separats
income statement and 3 statement of comprebensive ingome. The provious version of ARSE 107 raquired
ondy the preseniation of & single moome statement.

The comesny's fnancal siamments now contain a statement of comprehensive inaome.

Olher gomprahgnsive incotma — The ravisad version of AASE 101 introduces the concepl of 'ether
comprehensive income’ which comprises of income and expenses ihal are not resgnised in profit or loss as
reuired by other Australian Accounting Slandards. Hems of other comprehangive inaote ané o be
dsciosad in the statemant of comprehenaive income.  Enities are raguired to disclose the ineomea ax
refating [0 each companant of othar comprehensiva income. The pravious version of ARSE 101 did not
contain 40 pyuivalent concepl

Page 14



GREYHOUNDS QUEENSLAND LTD
ACN 128 067 247

NOTES TO THE FINAMCIAL BTATEMENTS

FOR THE YEAR ENDED 30 JUNE 2010

NOTE 2 - Btaternent of Comprehensive Insome « Revendes atid Expenses

()

it

(&)

(&)

Profit (Loss) on Sale of Non-Gurrent Azsetls

Compiny:
Procaeds fram sals
Wiitter down value of apeets sold

[Frofit (Lons) o sala

Jdoint Venture:

Proweeds from sale
Writhen dowsy vatue of ssasts sold

Frofit {Loas) on saie

Product and Program Fee Expense

Sky chanmet

Chub capital works
Chub distribution
QIS

Employes Exprenses

Wagns and anlaries

Erplover syperannuation contributions

Long Service Loave
Armual Laavs

Wetikars Cornpengation
Staft Trairing

Autittors' Remuyneraticn

Sxtarnad audit senvices
Criher sarvices

Provision far Demaotiticn

Reversal of provision for demoliion

Pagn 16

s BT
{32,505}

5,154
(12,1724)
N

62,500
78457
1074, 540
4,050

1.474,367
108,141
26,056
102,128
2,953

¥ 045

1.37@09&:

25 180

7094
(8.462)

A8E 739
(188,240

27.407
147 867
14,420,744

10,588 588

507,969
91,507
2 G0
85,263
2,842
{4,745

120,027

14,420
& b

e 225,000



GREYHOUNDS QUEFENSLAND LTD
ACH 128 0BT 247
NOTES TO THE FINANCIAL BTATEMENTS
FOR THE YEAR ENOED 30 JUNE 2010

A 2000

5 N
NOTE 3 - Cash and Cash Egquivalents
Cash at hank - company operalitg aceeunt - 247 05
Cash at bank « welfare Rind - 10,400
Cush on hand - 300
Cueenstand Tronsury Gorporation - deposits ot call . 3,069, 545
Joint Vaniure - 437,482

3,788,838

Crash veposited &t call with the Dueensiind Tressury Corgeratlon sarned inferast gt rates betwean 3.3 % not 5.5%

NOTE 4 « Trade and Oiher Recaivables

Frade Debtors - 18T AET
. 1,407 285

Suntry Debiors
Less FProvision tor inpairment

Joint Wanture

- 1631 2ak

Movemaent irv the Proviston Yor impalnment:

Balzncg gi beghniag of the year
Amaiints writtsn off during the year

inerase (Decrease) recognised in income Satemant -

Baiance at the end of the year -

incivded in recelvables i $133,322 of ceblors relating to cornmersial wagesing operstors, invpicad under the Race Field
rfmrmation legislation, which at the dais of this report is past du,

Queensinnd hae anactod race information legisiation which allows Grayhounds Quesnsiand Limited th charge waggring
operaters fews for the use of racing information, Other States of Australia have enacted simitar (puk oot progisidy the same)
iaws. Thare have been a number of legal challenges o the introduction of theee charges throughout Augtralia and as some
oritical cases are yet io be resclved, & number of wagering opataters have shown g relucianes to pay the required fees,
Greyhounds Gueensland Limited is activaly pursuing all cutstarding debtors in this regard ard will continue te do 50 in ting with
the Race Information legistation.

Ag such thers 1s uncamainty over the quintutst of moniss taken up and it recoverability which is subject 10 lsgal proceedings. If

these kel procerdings e unsuncessul the reslisabie vaive of these debts may be differant b the carrying vaive 8
eqiimatad At 30 Juns 2010

NOVE 5« Other Gureant Asgets

Pregak! expanss - 430%
Joint Wentire - t.064
T 6367

Fape 1§



GREYHOUNDS QUEENSLAND LTH
AGN 428 087 247
NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENOED 30 JUNE 2010

MGTE &la) - Propery, Plant and Equipment

Company:

Ot Turnilire and eoguiprent
A fair value
Anourmbated dopreciabion

Motor Vabitius
At fair valua
Accurnulaied depracizbion

Total Company:

Af fawr value
Acournuiated depeciation

Jaint Ventayrs:

Land
A frir value

Butidings and improvemanis
A Tair vadue
Acoumulated daprasiation

Wiork I poOGress

Pant and aaqulpreieng
Al fair value
Accumuiated dapraciation

Total Jeint Venture

Af fair value
Acoumulated deprestation

Totat

2010 2009
S S . —
34,848

(30, 2%

- 128,875
- {42 ABE)

T3 B2d
(72687

18,865,300

2,186,078

20,882 748
56 525

20777047

AL 30 June 2008, the fend and buildings owaad by the ol Joint Venturs wora indeperdently valued by Fropel Mgliona! Valiers,
Land values wete based on the maerket valuas at the ime, and the dimclors confinue to coasider these values appoprate.

Frage 17



GRETHOUNDRS QUEENSEAND LTD
AGH 128 D67 247
WOTES TO THE FINANCIAL STATEMENTS
FOR THE YREAR ENDED 30 JUNE 2010

MOTE G{1) - Froperty, Flant and Equipment - Recongifiation

Drifien

Work in Matar .
ke “frni Totad
Company Piarniture & Frogress Vehicles o
Equipmeni
§ & &
Batance Brounnl Fotward 1 July 2008 4818 - 86,620 a1, 156
Anguisitipns 448 GEG AL, EAL 51,843 BET 448
Disponals - . {32,548) {32,545
Dyaprwsiation (45,135 (24,183) (56,248
Carrying amount as 2t 30 Jung 2010 402 447 A58 540 11, 78R
Transfer of Assets o Raing Queensiand |imited (A0S A7) (456,54(}? MMMMMMM {111, 765)
Carrying amount as al 30 June 2040 - - "
Buildings &  Warkin Plant and Motor i
it and i N X Totad
Joint Venturs kan improvem'ts  Progress Eguiptnent  Vehicle
¥ ¥ ¥ ] 5 k1
Badance Brought Forward - 1 July 2004 18,565,300 2,013,676 57,205 48,831 " 20,685 911
Acpuleitions - 1,115,923 . 8286 13,478 1,137,683
Trangfers 57 2060 {57 205) . - -
Dispesils - (5,265) - (5,560) - {12,124}
Deprociation {183 558) {1a38ry (1 658 {201 983}
Carnving amount & 8 30 June 2010 12 565,300 4997 840 . 34,510 11,777 21.800.627
Tranafer of Assets o Racing Quesnsland
Lienitadg LU18.555300) 12067 BAG) - (34910 (11,777 (21, 608,827)
Carrying amount 85 a8t 30 June 2010 . " - - -
20490 2005
3

NQTE T{a - Intapgibles

Gomputer suftware
Acoumaiated amorisaticn

NOTE 7(b] - Intargities « Reconeiation

Balance Broughl Forwart - 1 July 2008
Apquizitions

Dsposala
Depreciation

Carmying amount as at 30 June 2010
Trangfor of Assets (o Racing Queensiznd Lirniled
Carrying amount 88 at 30 June 2010

NOTE 8 - Trade and Qther Payabies
Trade Crediars
Avoriad Exponses
LGET Payable
Joiat Venture
Racraation kave - Company
- Jai, venture

Paus 18

Garmputer

Software
18,281
22,160

{3.3;72}

Y
LLTAN

16,7268
{166, 443)

Toial
19,283
22,160

(3.3}2)

S 071

268 495
148 244
112,098
60,532
120,948
21,494




GREYHUUNDS QUEENSLAND 1.T0
ACN 178 0BT 247

NOTES TO THE FINANGIAL STATEMENTS

J 30 JUNE 2019

NOTE 9 - Provisions

Company

Fong Bervice

Leave
§
Cpentng Balancs at 1 July 2009 187,128
Additinnal provisions ralsed during the year 45,881
Amounta used (T8.188)
Betange &l 30 Jung 2010 124,818
Transfer of Provisions Racing Queensiand Limited {18 B1ES

samying amount as ab 20 Jung 2000

Joint Varntore

Long Serviaa

Provigion for

lpave Demsiition
§ ¥
Orpening Balance at 1 July 2006 42,304 274,000
{Revarsal) additional provisions raized durdng the yesr 350 (97.697}
Amaunts used (&77,303)
Saiance # 30 June 2010 H\ﬁ?’:éﬁi
Transfer of Frovisiong to Racing Quesnstand Uimdaed (4284 -
Carrying amount as &t 30 Jung 2010 - -
2018
&

Aralywis of Tolal Provigions
Currant
iony Service Laave - Company
v Joint vaniurm

Damohlicn - Russ Mmze Stand

Total
b
15T 106
45 551
(78,1609}

LR

Total

&
1,017 304
(7, 347)
[B77,30%)

43,864
(42 554)

2008

T

42,504

Cazans
975,000

Ty oi7.504

‘The provision for damaolitien of the Russ Minge Sland at Alsisn Pak is basod on the value of demellion contracts,

Noa-Current
Long Service Leave - Campany

Catrying amoust as ai 30 June 2010

NOTE 16 - Other Currant Liahilities

Unaarned neorme
Licance and Registration
Joint Vanture

Fage 19

157,126

64,622




GREYHOUNDS QGUEENILAND LTD
ACN 128 DET 247
HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2040

ROTE 11 - Commitments for expendituee
Non-Cancelable QOparafing Leases
Cromenitmignts under oparating leases sl repoting dia sre inclusive
of anlicipated GST wnd are paysbio ¢s foliows:
Mot tater than ane year
Latar thar e year and not fater than five vears

54,618

Operating keases ae endered Inte 8% & mesns of acquirng offise squipmeant, Lease payments are fixed.

No renews! o purchase sptitng exist i relation o operating leases and no pperating wases contain restriclions on finanaing oF
other lepsing aofivibies.

NOTE 12 - Key Management Personns) Campensation

Rernuneration receivad by key managenant personnal (inclisive of Board Membars)
for the managament of affairs

Brisat
Egz:;.:t;m Empigymarnt Total
Banafity
& $ $
2040 Yotal Compensation 254, 405 - 234,405
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GREYHOURDS QUEENSLANDG LTR
ACN 128 067 247
NOTES TO THE FIMANGIAL STATEMENTS
FOR THE YEAR EnNDED 30 JUNE 2010

NOTE 13 - Finaneis insiruments

{a)

Finangial Mapagernsnt

Tha company's financisl instruments oorsist maialy of deposits with banks, acoounts moshville and payable. Details of the
clsssification and carying value of those financil instrorments is disclosed in Lhe Balanog Sheet and MNate 1,

The cormpany doss not have gny derviaiive ostruments at 30 June 2010,

Frnancial Risks
The rin risks the company is exposed to through its firancial instromeants are intarest rata risk, ligoioity risk gnd cradit risk.

{t

()

Interest Fare Hisk

For ditaila on intersst rate dek saes 13(b).

froreign Lurrensy fRisk

The company t& oot gaposes to Huctuations n foreign curmncies,

Liuidity Risk
The company manages lguwidity dak by manitong ferecast cash fows wrd ensuring cash funds are maintained.

Crodit Risk

For detqils on credit rigk see 13{a).

Frice Risk

The aompany i not exposed to any matenat commodity poice nak.

interast Rate Fisk
The oompany's exposure te intersst rate risk |6 lioied o the varlsbitity of Adurg cash flows from the entity's cash and
cash equivalents reswting from changes in matat intarest rates,

Mturily shalysis of financizl anseis and fiorncial labilites
Af Gall Totut
2010 2009 2010 2008
3 ¥ B %

Financial Assets
Cash & cueh eguivalents 3,708,356 - 3,788,835
Trage & oiher receivablag 1,631,244 . 1531 248

.......... P -
Financisl Liabiities
Trade & (ther Payables TER G086 - FE2,806

THZ G038 I 906G
Net Maturity Position - 4,657 178
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GREYHOUNDS QUEENSLAND LTD
AGN 128 067 247
NUTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2010

MNOTE 13 - Financial ingtruments {cont'd)

)y Credit Hisk

Tha maximium expoaure 10 oredit tsk, exgluding the value of any collateral or oiher seeurity, at batance date to recognised
fingrivial assets s the carying amouni of thase assets, nel of any provision for doubtful debls, as discloned in ine

statemant of Comprehansive (ncome and nates [o the nancia! statemeants.

The company does not have sy melersl oredit nsk sxposure fo ary singhe doblor o group of detitons uider financis!

instruments which i bas entererd into.

(g} Net Fair Values

Tha sarying amounts of finsacisl assets and financiyl fantiies se disciosad in the Slatement of Finanaial Position and in

the noles to the fnancisl statemnents, Fair values are matanialy in ling with carrytng vatuos.

N Densitivity analysls - interest rate sk

The impact on the nel sorplus (deficit) resuiting from a 25 basle peint incresss/decrsase in deposit rates appliicatie to

cash and cash aquivainms w mmaterist (o 1he company.

e

KROTE 14 - Cash Flaw (nformation

(&} Meconciliation of Net (Loss) / Surplos to Net Cash Provided by Operating Astivities

MNet {Loss) / Surphis (24,158,250}
Digegunt on Teansfer of Net Assels from Gireyhound Ractrg Authority .
Transtar of net psseis t Racing Guaesnsfand Limited 23,106,082
Dapreciation FTA613
(Decraase) Ihcease it impaired Debis .
(Frofif) Loss or sale of Mon-Currant assels 2538
Change in operating Asany and Uabilies -
{Increase) Decrease in Feoeivabiss {BR.86T)
(Increese} Decrease in Frepayments {246
fnoreass {(Decreass) in Payables (65, BRE)
innresse (Degraasa) in Provisionsa (4.007, 1568}
Increase {Decrease) n Unearmed ncome (3280
riet Cash Provided by Operating Activities {1,862 437}
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(592.627)
1,193
191,148
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GREYBOUNDS QUEENSLAND LT
ACN 128 067 247
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2010

(tr) Acouisition of Entities

o

On 1 July 2008, the compraay ook aver the oparations, assets and abiifes
of the Gireyvhound Racing Authonty. Details of this transaction are:

Furchase consitration

Cash consideration

Arsaunt die

Cash pain) {recaived) on soguisition

Cash olflow (nflow)

Ansads gnd Lishllities held ot acouisilion date:

Cash and cash egtivalents
Recoivables

Frapaymstis

Froperty, plant and souipment
Payables

Prevision for dernolition costs

Discount on auquisition

Minority wiulty intereste iy acquistions

(2,708,731)

10730

PRL R
1 %8 B35
7 5
21,073,428
(HRGA75)
£4,250,000

4,609,865

(22,684 855)

22,689 865)

The aseals and fabiitias arising ffom the acqulsition ae racognised at fair value

which is equal 10 18 aarnfing amaount,

NOTE 15 - Gontlogent liahitilies

There are ho estirnaied maxmum wrounts of contingent abilities that may besums payable.

NOTE 16 - Equity

() Ratalned Earnings

Balanes 1 July
Lompany
Joing Vianture
Mot result for the raporing period -
Comgany
Joing Werfure
Tranaier to Racing Queensiand Limitod
Hatance A0 Juns

Comprising

Company
Jont Vaenture

4,531 454
19,656,796

(a7 BEd)

(204,284)

BCEALERGN
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3,108,784
19,563,104

1,424 853
73,602

Py
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GREYHOUNDS QUEENSLAND LTD
AGH 128 087 247
NOTES 1O THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2010

NOTE 17 « Segmeant Reporting

The company Spesaies predominately in one industry thal being of greyhound racing in Queensland,

MNOTE 18 - Compehy Dotails

Sirmyhaunds Queenstand Lid is 2 ned for profit company lovited by guarastes 1F the cormpany is wound up, the arlicles state
thad the members sre requirsd fo contribite to & maximam of $10.00 esch towsrds mealing any outatanding abligations of the
COMEENY,

The registeced office of the company is:
Albian Park Racewsy

Ay Straet

Alvon Qd 4010

NOTE 19 - New Ascounting Standards for Application in Future Portods

Thers are 2 number of Austraiian Acceunting Standards that have been issusd or mmended and which are applidatle to tha
sampany but are not effective srd have nat been adopted in preparation of the finencial statements al the raponing date.
Having considerad sagh of ihe new reporting requirsments, but without detailing samie herein, the company does not anticipats
aary adoption of any of sueh tmguiternens and does not expect them to fuva any malenal effect on ds financial statements.

MOTE 21 - Post Bairnce Date Evends

Ruegnstand Partament has enacled race information lagislation which altows Greyhounds Queensiand Limitad to charge
wagating operators fees for the use of rmoing information. Other States of Australiz have ensctad simiar (bl nat precigely the
same laws. There have been 8 numbsr of legal challenges to ihe intreduction of these charges throughout Australia and ws
some artical CAzes 876 yeb to be mgoived, & number of waganing operators have shows reluctance 1o pay tha requinsd foes,
Cruring the year and sinee balanos data, Grayhaunds Queansiand Limited has been actively pursuing sl outsianding debtors In
this regard and witl continue to do 5o in line with ihe legisiation.

NOTE 21 - Rofated Party Tranzactions

Thare ware no malerisl iransactions hetween the company and related paties dudng the period,
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GREYHOUNDS GUEENSLAND 17D
ACH 128 067 247
NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2010

Mede 22 Transter of Met Asgts to Racing (uesnsland Limiied

Az refurtadd 1o in Mole 1 Greyhounds Gluesnstand Limited was dissobved on 1 July 2000 and the nel aesels wers tansfermd to
Rucing Cusensland Limited Tor nit consideration as at thel dafa. Prior o making any 2eoounting aditstmants sefating 1o the
transler, the bhook vatue of the net assets transfsmesd was teaorded in Grayhounds Queensiand Limied as falows:

BALANCE SHEET
as at 30 Juneg 2010

Notes 2014 2008
Current Assels
Cash and cash aquivalams 3 4 B85 315 5788836
Trade and other recaivables A 1484038 1.537.2448
Ciiher currand gssals & €612 & 367
Total Current Assels _-:__F:‘_‘__?-E-\’__‘@ET
Non-Gurrent Assets -
Propady, Plant and Equipmoent Bia) 22 5BE 7R 20,777,047
intangiides oy 38,072 18,283
Total Non-current Aszeis
Total Asses
Current Lishililies
Trawie and other payables 8 2515 609 762,808
Short term provisions 2 47 655 1,017,304
Othey current jiabilities 10 Pt 97,195
‘Fotal Carrent Liabilties __?_5._.’_‘_\_535@"@“‘_“
Non-Gurrent Liabilities
Long term provisions El 124,518 187,126
Total Npn-Current Llabilities
Tetal Liabitities o L BTEE2E AR
MNut Assets L-_-_-";E::}xylﬂ;ﬁ%ﬁ?m i 1B EE0
Eeity
Refainedd sarnings 16 23,108,047 24,160 250

Toial Eglity

Pags 24




GREYHOUNDS QUEENSLAND LTD
ACN 128 087 247
DIRECTORS' DECLARATION
FOR THE YEAR ENDED 30 JUNE 2010

In the apinion of the directors of Greyhounds Cuesngiand Lt

1) The finarcial statements and notes, a3 set out on pages 3 to 25 are i accordance with the Gorporations
Ast 2001

a. comply with Accounting Standards and the Gorporations Regulations 2001, and

b give a true and fair view of the financial position as af 30 June 2010 and of the perormance for the
year anded on that date of the company, and

2} in the direclors’ opinion, there are reasonable grounds to believe that the company will be able to pay its
debie as and whan they become due and payabla.

This declaration i made in aecordance with a resolution of the Board of (Yrectors and is signad for and on
kehalf of the directors by:

Kerry Watson

Dated this -7 day of November 20110

o

Page 29



Independent Audit Report

Groyhounds Queensland Ltd
ACN 128 067 247

INDEPENDENT AUDIT REFORT TO THE MEMBERS OF GREYHOUNDS QUEENSLAND LTD

Raport an the Financial Repoit

We have audited the accompanying Bnancial report of Grevhounds Quesnstand Lk, which comprises
the statement of financial position as al 30 June 2010 and the astaterment of comprehensgive hoome,
statement of changes in equity and statement of cash flows for the vear ended 30 June 2010, a
summary of significant accounting poticies and other explanatory notes and the directors’ declaration.

Directors® Respoansibility for the Financial Report

The direclors of the company are responsible for the preparation and fair presentation of the financiat
report in accordance with Austratian Accounting Standards (including the Austratian Accounting
interpretations) and the financial reporting requirements of the Gorporations Act 2001, This responsibiity
inciudes establishing and maintaining internal conteol relevant o the preparation and fair preseatation of
the financial report that is free from matertsl misstatement, whether due to fraug or erron, selegting and
applying appropriste sceounting poficies, and making accounting estimates that are reasonable in the
circumstances, in Nete 1, the directors alzo state, in accordance with Accounting Standard AASE 101
Fresantation of Financis Statemaents, that complisnce with the Australian eguivatents 10 international
Financial Repording Standards {(IFRS) essures that the financial report. comprising the financial
statemaents and noles, complies with IFRE.

Auditor's Responsibility

Qi responsitilily is to express an opinion on the financial report based on our audit,. We conducted our
audit in accordance with Australian Auditng Stendards. These Auditing Slandards require that we
comply with relavant ethical requirerments reizting to audit engagements acd plan and perform the audit
to obtats reasonable assurances whathar the financial report 18 free from materis! misstatement,

An audit involvas performing procedures to obtain audit avidence about the amounts and disciosurss in
the financial report, The procedures selected depend on the auditor's judgment, inciuding the
assessmant of the risks of material misstaternend of the financial report, whether dus to fraud or sror, in
making those risk assessrnants, the auditor sonsiders internal control relevant to the entity's preparation
and fair presentation of the financial report in onder to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectivensss of the enlity's
internal control An audit also includes evaluating the appropristeness of acenunling pelicies used and
the measonableness of accounting estimates made by the directors, as well as evalualing the oversl
presentation of the finaacial repart,

We balisva that the audit evidence we have obtained is sufficient and approptiate to provide a basls for
CUT Bt opimon,

indapendgnce
in conducting our audit, we have complisd with the independance rgquirements of the Gorporations Act
2001,
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Auditor's Qpinfon

In cur opinion:
a. the Reaneial report of Greyounds Queensland Lid is i accordance with the Corporations Act
2001, inchuding:
i. giving & true and fair view of the company’s finansial position as at 30 Jung 2010 and of s
neformance for the year ended on that date; and

il complying with Australian Accounting Stendards (incluging the Austratian Accoucting
interpretations) and the Corporations Regulations 2001 and

b. the financial report alse complies with International financial Reperting Standards as disciosed in
Nols 1,

Emphasis of Matter - Dissolution of Company Operations

Without qualification to the opinion exprassed ahove, aitention s drawn © Note 1 (a) in the financial
report which identifies thai the operations of Greyhounds Queenstand Limited were dissolved on 1 July
2010 and transferred alang with the assels and liabilities of the Company o Racing Queensland Limitsd
on that date.

The not assets were transfered for nd consideration. Gansequently, all assets and liabilities have been
recoonised at nit values in the slaternent of financial position s at 30 June 2010

Bentleys
Birisbang Partnership
Chartersed Accountants

P M Powsar — Partner

Dyzitect. ‘}ff"l!\h:)vember 2010

Brishang
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