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RACING QUEENSLAND LIMITED

Message from the chairman

I’'m pleased to present the final

annual report for Racing Queensland
Limited (RQL). Racing Queensland Limited
was replaced in this year as the Control
Body and Principle Racing Authority for
all three codes of racing by the Queensland
All Codes Racing Industry Board (QACRIB)
trading as Racing Queensland.

QACRIB came into being through an act
of Queensland parliament on May 1, 2013.
This new board is a statutory board under
the oversight of the Minister for National
Parks, Recreation, Sport and Racing.

This date marked a significant change to
the administration of racing in Queensland
with four boards being appointed to

lead racing into the future. These boards
comprise the overarching Queensland All
Codes Racing Industry Board and one for
each code of racing being; the Queensland
Thoroughbred Racing Board, the
Queensland Harness Racing Board, and the
Queensland Greyhound Racing Board.

It is my firm view that the racing industries
in Queensland will be better served into the
future by this revised governance approach,
which ensures all Stakeholders have a much
more direct say in the plans and policies
governing our industries.

While you will note that this report

covers only the period up to April 30, 2013
I believe it is appropriate in my address, to
provide commentary on the entire financial
year, since this puts RQL’s performance
into perspective.

The body of this report though including
financial reporting and CEO’s report will
deal specifically with the results of the

10 month operation of RQL in this year.

In its 2011/12 financial report Racing
Queensland Limited recorded a net
operating loss of $14 million. You will
note that in this report Racing Queensland
Limited for the 10 month period we
report a profit of $3.2 million.

However, this must be read in conjunction
with the loss by QACRIB in the two months
of May and June of $7.7 million, which

is largely due to this being the period of
high cost through the Winter Carnivals.
Therefore, I believe the combined result

of a full year result of a $4.5 million loss is a
more accurate representation.

The result for this financial year, at the
beginning of the year, was planned to

be nearer to a $1 million loss. However,

the need to deliver on critical industry
spending has meant that this goal could not
have been achieved without damaging the
forward progress we are making.

Notwithstanding this result, I am pleased to
report that Racing Queensland is achieving
encouraging results in some key areas
across all codes. The following figures
represent the change in the two years
FY11/12 to FY12/13 across a number of
significant indicators:

«  Total Wagering Revenue has
increased 9%

«  Prize money actually paid has
increased 8%

«  Contribution/Subsidies to clubs
has increased 38%

«  Costs of RQL Administration has
decreased 21%



We are very pleased with the
progress made this year in relation to
infrastructure projects, the first to be
undertaken under the re-structured
Industry Infrastructure Strategy.

This plan will ensure that the Government’s
commitment of $110 million to fund critical
industry infrastructure is appropriate to
the needs of the industry and provides that
best possible outcome. Projects have been
completed or are close to completion at the
Gold Coast, Cairns, Beaudesert, Mackay
and Toowoomba. In addition preliminary
work has been undertaken so that we can
make further progress in this year toward
establishing renewed infrastructure across
all three codes.

An exciting rejuvenation of thoroughbred
country racing was launched in September
2012 with new country racing programs;
the Country Queensland Showcase

Series (seven TAB status meetings with a
“Showcase” race of $20,000), Celebrate
Country Series and Sustain Country Series.
These new regionally focused programs are
the key initiative in building a sustainable
future for Queensland country racing.

They are funded by the Government’s
commitment to deliver an additional

$4 million over four years to help rebuild
country racing. They have provided a much
needed boost to country racing, allowing
clubs to attract stronger race fields and
entice more patrons to the track, but more
importantly it has begun to rebuild the
connection of the racing industry with
Queenslanders throughout the state.
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Improving returns to stakeholders

both in terms of prize money, and the
opportunities to earn prize money through
enhanced meeting scheduling, added races,
and field sizes has remained the primary
focus of the board. We have worked hard to
make increases and improvements where
possible given the current constrained
nature of our revenue.

July 2012 saw field sizes increase at the
Albion Park and Parklands harness venues
and also the introduction of a float rebate
to harness trainers for unplaced starters at
all TAB meetings.

In addition, substantial increases have
been made to greyhound industry prize
money including unplaced subsidies.
September 2012 saw prize money increases
and added races across all codes of racing
totalling $3.5 million. This was possible
due to the Government’s commitment to
funding the Queensland Thoroughbred
Investment Scheme and allowing funds
previously used for this purpose to

be redirected toward much needed
prizemoney initiatives.

Racing in Queensland must also focus on
putting its best foot forward to remain
relevant on the national stage, and
attract continuing interest in racing in

Queensland. One such initiative, announced

in April, was to raise the winner’s prize
for the Stradbroke, Queensland’s premier
thoroughbred race, cementing its place as
one of the nation’s top handicap races.

Detailed commentary on these and
other significant financial items can be
found in the CEO’s report and notes to
the financial statements.

I would like to thank my fellow members
of the Interim RQL board, Greg Hallam,
John Falvey and Warwick Stansfield,
who have worked diligently toward the
goals with which we were tasked.

I would also like to sincerely thank
Adam Carter for his efforts in the
challenging role of Acting CEO.

Finally to all the dedicated staff at
Racing Queensland Limited, I extend
my thanks for their hard work and
commitment during the year.

Kevin Dixon

Chairman
Racing Queensland Limited
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Acting CEO’s report

Racing Queensland Limited (RQL) ceased
to be control body for thoroughbred,
harness and greyhound racing in the State
of Queensland on April 30, 2013.

On May 1, 2013 the Queensland All Codes
Racing Industry Board trading as Racing
Queensland came into being through

an act of parliament as a result of the
Government’s pre-election commitment
to bring the administration of the racing
industry under Government control

and oversight.

Consequently the financial reports
contained herein relate only to that period
from July 1, 2012 to April 30, 2013.

For the period May 1, 2013 through June
30, 2013 the Queensland All Codes Racing
Industry Board was the control body for

all codes of racing in Queensland and the
financial reports relating to that entity
may be found in the Queensland All Codes
Racing Industry Board annual report which
is available on the Racing Queensland
website www.racingqueensland.com.au.

Key Financial Outcomes

For the period ended April 30, 2013,
Racing Queensland Limited recorded a
consolidated surplus of $3,316,000.

This surplus is as result of retaining
profits in the first three quarters to fund
the increased payments of prizemoney
during the Winter Racing Carnival as the
prizemoney during this period exceeds
the revenue received.

In the last two months of the financial year
Racing Queensland pays out 25% of the
annual allocation of prizemoney.

With regards to the Product and Program
Fee revenue received by Queensland

Race Product Co Ltd (a subsidiary of the
group), it is worth noting that the company
was charged $22.240 Million for Race
Information fees in the period to April

30, 2013 (12 months ended June 30, 2012:
$26.475 Million).

These fees have been charged by the
Principal Racing Authorities to TattsBet
and have been netted off the Product and
Program Fee by TattsBet.
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After Balance Date Events

On May 1, 2013, the Queensland All
Codes Racing Industry Board (the
all-codes board) trading as Racing
Queensland commenced as the new
control body for thoroughbred, harness
and greyhound racing.

Racing Queensland Limited ceased to act as
the control body for thoroughbred, harness
and greyhound racing at that time.

Under S447 (1) of the Racing and Other
Legislation Amendment Bill 2012:

(1) On the commencement—
(a) anything that was an asset or liability
of a former control body immediately
before the commencement becomes an
asset or liability of the all-codes board;

(b) an agreement or arrangement

in force immediately before the
commencement between the former
control body and another entity is taken
to be an agreement or arrangement
between the all-codes board and the
other entity, and;

(c) any property that was, immediately
before the commencement, held by a
former control body on trust or subject
to conditions continues to be held by the
all-codes board on the same trusts or
subject to the same conditions.

(2) The registrar of titles or other person
responsible for keeping a register for
dealings in property must, if asked by
the all-codes board, record the vesting
of property under this section in the new
control body.

The assets from Racing Queensland Limited
were brought across to the all-codes board
at carrying value as at May 1, 2013 from the
former control body based on the April 30,
2013 audited annual financial statements.
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Wagering

For the period 10 months ending

April 30, 2013 saw Queensland wagering
decrease by 5.70%, on the previous
period, to $413 million.

Queensland wagering turnover for
thoroughbreds was down 7.15% or
$25.5 million on the previous year with
three less TAB meetings held than in the
previous period. The average turnover
per meeting was $916,000.

Queensland wagering turnover for
harness was up 7.80% or $2.8 million
on the previous year with 26 more TAB
meetings being held than in the previous
period. The average turnover per
meeting was $162,000.

Queensland wagering turnover for
greyhounds was down 5.00% or

$2.2 million on the previous year with
four less TAB meetings held than in the
previous period. The average turnover
per meeting was $123,000.

Overall wagering turnover from
thoroughbred, harness and greyhounds,
from which commissions are derived, was
1.68% or $31.6 million below the previous
period, finishing at over $1.855 billion.

Revenue from all wagering turnover
finished up 1.20% on the previous year
with better than expected returns from
fixed odds wagering.

Figure 1 highlights the level of wagering on Queensland racing through TattsBet

Wagering mix FY11/12

81.60%
Thoroughbreds

This is a better than expected result as
fixed odds returns offset the softness in
overall wagering for the period due to
continued uncertainty as evidenced by low
consumer and business confidence levels.

There has been a migration to fixed odds
wagering on Queensland product from
26.9% in the 2011/12 financial year to
30.1% for the period ended April 30,
2013 coming largely at the expense of
pari-mutuel wagering.

Forecasting the 2013/14 financial year’s
wagering outcomes remains a greater
challenge given the combination of the
current economic climate and increased
competition from corporate bookmakers
for market share.

Year to date wagering mix FY12/13

80.34%
Thoroughbreds

8.21% o
Harness 9.39%
Harness
10.19% 10.27%
Greyhounds

Greyhounds
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Race information fees

Racing Queensland Limited continued to
apply the gross revenue model throughout
the financial year with the authorisation
period for wagering operators ending on
July 31, 2013.

RQL has analysed, compared and developed
appropriate models to provide a platform
to optimise the return on Queensland Race
Product for the industry while seeking a
balance so as not to inhibit or out price

our resource.

Wagering operators were able to opt for
either gross revenue or turnover model
for the first time since legislation was
introduced in September 2008. Both of
these options provide a higher return for
the industry than previous provisions.
Racing Queensland Limited also employed
a dedicated resource to facilitate
compliance and capture of race information
fees revenue from a state, national and
international platform.

Racing Science Centre

The Racing Science Centre costs continued
to escalate in the 2012/13 financial year.
This arrangement will be under review in
2013/14, with the assurance that future
arrangements will in no way affect the
integrity of Queensland’s racing drug
testing regime.



Insurance

Insurance is a necessity in today’s
professional arena; the continual rising
costs of adequate coverage are an ongoing
concern for our industry. This has not been
helped by the adverse weather conditions
which have impacted significantly on many
of our clubs.

Racing Queensland Limited continued to
work with National bodies and Insurance
providers to ensure industry participants
are adequately insured to cope with the
varying environment conditions and
adverse risk that can be associated with our
dynamic and vibrant industry.

Reducing risk and ensuring compliance
are the key components to a safer industry.
This will also provide a platform for a
reduction in claims and therefore reducing
costs to the industry.

Licensing

Racing Queensland Limited continued
to work on streamlining administrative
processes with a view to minimising
the administrative burden and costs

to the industry wherever possible,
whilst remaining compliant within the
Racing Act 2002 and associated Rules
of Racing.
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Thoroughbreds

FY12/13

Bookmakers 99 75
Bookmaker Clerks 424 402
Jockeys including apprentices 231 171*
Riders agents 18 23
Trainers . 1,035 1024
Stable Hands 2,728 2788
Visiting Licensees 112 163

TOTAL 4,647 4,646

*The FY12/13 number skewed due to the license renewal period.Jockeys including apprentices
totalled 229 at the end of the renewal period (July 31, 2013).

Harness

Industry Participants FY11/12 FY12/13
Trainer / Drivers 219 213
Drivers 42

143 :

Stablehands 187 151

TOTAL 591 551

FY12/13

48

959

380

438

*Breeders license came into effect in October 2012.
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Broadcast Rights

This was the third year of the TAB
thoroughbred broadcast rights deal with
Sky Racing, which has delivered benefits
overall to the clubs.

RQL continued to work with Sky Racing
and the clubs to maximise the returns
under the Broadcast agreement at the
following tracks:

+ Eagle Farm

+  Doomben

+  Gold Coast

+  Sunshine Coast
+ Ipswich

+  Toowoomba

+  Rockhampton
+  Mackay

«  Townsville

Workplace Health and Safety

Following a research and development
program run through 2011 using

two suppliers of plastic running rail
(Mawsafe & Fornell), RQL undertook the
installation of plastic running rail at the
following TAB thoroughbred tracks:

+  Doomben

- Eagle Farm

+  Sunshine Coast Turf Club
+  Ipswich Turf Club

+ Rockhampton Jockey Club
+  Mackay Turf Club

«  Townsville Turf Club

+  Cairns Jockey Club

+  Gold Coast Turf Club

It should be noted that Toowoomba

Turf Club will receive plastic running
rail as part of the Industry Infrastructure
Strategy redevelopment.

During the financial year RQL conducted

a steward and broadcast tower assessment.
This assessment outlined the state of
towers used for stewards and race vision
camera broadcasting at Queensland TAB
venues and the safety issues that need to
be addressed.

As a result new towers were installed at the
Sunshine Coast, Doomben and Ipswich with
safety upgrades being made at other clubs.

RQL also upgraded the roofing at

Redcliffe Paceway and will continue to
address Workplace Health and Safety
(WH&S) items at this venue and ensure the
club and RQL are working closely together
to ensure compliance and safety.

RQL continues to invest in it’s Albion Park
venue and the following WH&S actions
were addressed during the financial year
to April 30, 2013.

+  Firstaid and fire warden training
for all staff

+  Upgrades to maintenance machinery
to ensure compliance

+  Removal of asbestos fencing along
Cooksley Street boundary

- Demolition of old semaphore board

+  Thermo scanning of major electrical
boards and light towers

+  Upgrade of two grandstand
switch boards

With regards to greyhound racing venues
anumber of WH&S items were completed
and these including strengthening of the
lure posts at Albion Park, starting box and
kennel roofing installations at Bundaberg,
replacement of air-conditioning units at
the Cairns and Townsville kennel blocks,
and track lighting and gate upgrades at the
Rockhampton venue.
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Industry infrastructure

strate Venue Location Funds received to date Actual project Approval per %
EY . from Government for | costs for thelife | fundingdeed | Complete
The basis for the Industry Infrastructure . approved projects for . of the project to : :
Strategy (IIS) is to ensure that all spending . thelife of the project . 30/06/13
is appropriate to the needs of the industry ) o to30/06/13t : :
and provides that best possible outcome in Beaudesert . 3,049,287 3,726,706 3,049,287 94%
terms of the growth and sustainability of =~ - s e i :
the industry. Cairns* 1,859,339 1,859,379
. . Gold Coast 10,897,541 4,101,456
Infrastructure investment is needed - . e — :
not only to support the actual race Mackay * 7,443,426 8,358,834
‘clay delivery of.racmg, but also the TRt
infrastructure investments needed to D
. ay Event : : : : :
ensure the long-term viability of the Infrastructure 1,462,537 o 1,462,537 0% '
extended industry and, in particular, - s e g : :
infrastructure that will stimulate Toowoomba 4,328,380 ! 252,150 : 6,990,200 4% !
industry growth. Reimbursement
of consultant : i
During the financial year the Beaudesert, S 2,796,201 ' 2,796,291 2,796,291
Mackay and Cairns projects were A
completed and the Brisbane, Gold Coast TOTAL $32,736,801 $21,094,816 | $39,962,350

and Toowoomba projects commenced.
1 Excluding GST
* Immaterial difference funded by RQ. Project is operationally 95% complete

The purchase of multi-use race day 2 Application for additional funding has been made and is awaiting consideration.

. B . . The $426 difference between the funding received and the funding deed is due to a rounding variation.
infrastructure including big screen and

marquees will also be finalised in the

first half of FY13/14. All other projects

are being reviewed and applications for

funding being made on a case by case basis.
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Country racing contribution

Section 68M of the Racing Act 2002
requires RQL to pay 5.32% of its net
Tattsbet Product and Program fee for a
year as prizemoney for non-TAB races
conducted by non-TAB clubs in the year.

For the 2012/13 season this amounted

to $4.76 million of net Tattsbet Product
and Program fees, after race information
charges from principal racing authorities
to Tattsbet had been taken into account.

RQL, in the 2012/13 season, paid
prizemoney of $6.85 million, which
included Queensland Thoroughbred
Incentive Scheme payments.

This figure excludes additional
prizemoney contributed by clubs from
sponsorship arrangements. RQL therefore
paid $2.09 million more than its 5.32%
net Tattsbet Product and Program

fees obligation.

In addition, RQL provided funding of

$3.43 million for the purpose of supporting
non-TAB racing in accordance with the
Racing Act 2002.
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Country racing contribution (July _ April) Year to date Apr12/13 . Year to date Apr 11/12
RQL RQL
Product and Program fee $ 112,066,470 $ 110,615,982
Race Information fee deducted by TattsBet excluding accruals -$ 22,581,751 - $ 22,412,727
Net Product & Program fee paid to RQL for YTD1213 $ 89,484,719 .  $ 88,203,255
5.32% of Net TattsBet Product Fee as Prizemoney Obligation under the Act $ 4,760,587 $ 4,692,413
Prizemoney paid excluding value add prizemoney by the clubs $ 6,242,700 i $ 5,936,400
QTIS Paid $ 442,700 § 394,000
QTIS 600 Paid $ 167,600 $ 488,000
Total Prizemoney paid Incl QTIS & Excluding Value Add prizemoney $ 6,853,000 . $ 6,818,400
Additional prizemoney paid by RQL over and above the 5.32% under the Act $ 2,092,413 $ 2,125,987
RQL continued its tradition of supporting country racing through the following unrecognised funding streams.
TAB prizemoney at Non-TAB clubs $ 661,300 $ 290,000
Club Administration Payments $ 469,000 $ 466,000
Jockeys Riding Fees $ 1,596,240 1§ 1,505,330
Jockey 1% prizemoney - Australian Jockey Association $ 68,530  $ 80,500
* Subsidisation of Insurance $ 166,667 $ 166,667
* Sky Channel Costs $ 66,667 $ 66,667
Wages $ 243,377 $ 277,564
QCRC $ 12,500 $ 9,207
*Travel and Communications $ 83,333 $ 83,333
* RISA Service Centre Costs $ 58,333 $ 58,333
Total RQL paid out in unrecognised funding streams $ 3,425,947  $ 3,003,600
Prizemoney paid Including QTIS & excluding value add prizemoney by the clubs $ 6,853,000 : $ 6,818,400
Total contribution to country racing $ 10,278,947 1 $ 9,822,000
Less 5.32% of net TattsBet product fee as prizemoney obligation under the Act $ 4,760,587 $ 4,692,413
RQL paid out in excess of obligation $ 5,518,360 . $ 5,129,587
Combination of TAB and Non TAB prizemoney paid for country racing $ 7,514,300 $ 7,108,400

To be noted the Country Racing Contribution for FY1213 is 76% of 7% total P&P for all 3 codes fee i.e. 5.32%
* Note approximations based on overall costs attributed to Country Racing
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Training Track Subsidy paid
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Racing starters FY12/13

24.43%

Non TAB

75.57%

TAB Clubs

Training track starters FY 12/13

35.84%
Non TAB
(14.343)

64.16%
TAB Clubs
(including Deagon 25,681)



Synthetic track subsidy

Previously the State Government
provided grant funding of $12 million for
the synthetic tracks and in the 2012/13
financial year $4.328 million of the
remaining balance was transferred to

the Toowoomba Industry Infrastructure
Strategy project with the balance of funds
as at June 30, 2013, of $287,491.36 to be
expended on the current synthetic tracks.

Training track subsidy

In 2012/13, the State Government

provided funding of $2 million under the
thoroughbred Code Training Track Subsidy
Scheme, which is distributed to race clubs
that provide much needed training facilities
for the racing industry.

The funding is separated into two
components. The first component, of
$1.2 million, is paid directly by the State
Government to race clubs in accordance
with the quality and extent of the training
facilities provided by the individual

club. The second component, consisting
of $800,000, is distributed by RQ to
race clubs in accordance with a formula
that recognises the number of starters
produced annually from the race club for
the Queensland industry.

The graphs on the preceeding page show
the historical subsidy paid to thoroughbred
race clubs and the distribution of starters
between TAB and non-TAB clubs that were
paid the subsidy. Total number of starters
between TAB and non-TAB is shown

for comparison.:

Queensland Community
Racing Scheme

As part of the Queensland Government
commitment to country racing, Racing
Queensland Limited funded six race
meetings that were conducted under the
Queensland Community Racing Scheme
(QCRS), during the 2012/13 racing season.
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The scheme allows race clubs to access
up to $5,000 per race day for the conduct
of race meetings and provides that up

to a maximum of $2,000 per race to be
distributed as prizemoney.

Three two-day Amateur race meetings were
conducted by three clubs: Oakley Amateur
Picnic Race Club, Tower Hill Picnic Amateur
Race Club and Western Picnic Race Club,
during the 2012/13 racing season.

All six race meetings were conducted
for trophy only prizes, with 259 starters
contesting 46 races.

Queensland Thoroughbred
Investment Scheme

Racing Queensland entered into a funding
deed with the Queensland Government for
the provision of $5 millon of funding for
the Queensland Thoroughbred Incentive
Scheme (QTIS) over two years.

This critical scheme provides an incentive
for Queensland bred race horses to be
purchased and raced in Queensland
through the provision of bonus prizemoney
for QTIS eligible races. It involves all facets
of the industry from breeding, purchasing,
training and racing, the complete life cycle
of the thoroughbred horse.

The Government’s injection of $2.5 million
into the scheme for the financial year
allowed prizemoney previously allocated to
QTIS to be redirected to other areas in need
of critical increases, most notably midweek
metropolitan prizemoney increases and
additional races, and non-strategic country
racing prizemoney increases.

Country racing series

During the 2012/13 financial year, the
Queensland Government announced
$4million funding ($1million per year over
the next four years) for three new Country
Racing Series to assist in rejuvenating
country racing throughout Queensland.

This initiative, together with a funding
injection from Racing Queensland Limited,
resulted in an additional 20 race meetings
being conducted throughout Queensland
under the three banners of the Racing
Series; Country Queensland Showcase,
Celebrate Country, and Sustain Country
during the 2012/13 racing season.

There were eight race meetings conducted
in the Country Queensland Showcase

Series — all of which attracted Sky Racing
and TAB coverage. Seven meetings were
conducted under the Celebrate Country
Series which also featured a return to
racing at the Alpha Jockey Club who had not
raced previously since 2002. Five meetings
were held under the Sustain Country Series.

Throughout the 20 race meetings
conducted there were 1178 starters in 127
races with approximately $1.4 million paid
out in prizemoney and QTIS bonuses.

I would personally like to thank the

board and management team, all of the
dedicated staff and the passionate industry
stakeholders for their contribution to
racing in Queensland. Without their
commitment there would be no racing.
Ilook forward to the positive changes in
the new structure going forward and wish
the new Chief Executive Officer, Darren
Condon and Board members all the best as
we take the industry forward in a positive
and professional manner.

Adam Carter
Acting Chief Executive Officer
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Financial Statements



17 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 18



19 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS « RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 20



21 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 + 22



23 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 24



25 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 26



27 - ANNUAL REPORT 2012/13 « RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 28



20 . ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 + 30



31 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 32



33 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 34



35 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 36



37 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 38



39 . ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 + 40



41 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 + 42



43 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED - FINANCIAL STATEMENTS



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 + 44



45 - ANNUAL REPORT 2012/13 + RACING QUEENSLAND LIMITED -

FINANCIAL STATEMENTS

29



FINANCIAL STATEMENTS - RACING QUEENSLAND LIMITED - ANNUAL REPORT 2012/13 - 46

30



eI\CI0S

Racecourse Road, Deagon Q 4017
PO Box 63, Sandgate Q 4017

T: (07) 3869 9777

F: (07) 3269 6715

E: info@racingqueensland.com.au

Follow us on

{1 JAUTube

www.racingqueensland.com.au RQC032.09/13



	Message from the chairman
	Acting CEO’s report
	Key Financial Outcomes
	After Balance Date Events


	Wagering
	Race information fees
	Racing Science Centre
	Insurance
	Licensing
	Broadcast Rights
	Workplace Health and Safety
	Industry infrastructure strategy
	Country racing contribution
	Synthetic track subsidy
	Training track subsidy
	Queensland Thoroughbred Investment Scheme
	Country racing series



